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,Q�7KLV�1RWH 

· &KHFNV�RYHUYLHZ 

· 6FKRRO�V\VWHPV 

· 5HOHYDQW�$%/6�
6WDQGDUG�&ULWHULD 

· ,QVSHFWRUDWH�YLHZ 

· 8VHIXO�OLQNV� 

&KHFNLQJ�EDFNJURXQGV�IRU�VWDII�
UHFUXLWPHQW 
7KH�FKDOOHQJH�RI�UHFUXLWLQJ�WKH�EHVW�FDQGLGDWHV�IRU�WKH�MRE�KDV�DOZD\V�SURYHG�
JUHDWHU�IRU�(/7�VFKRROV�WKDQ�PDQ\�RWKHU�HGXFDWLQJ�RUJDQLVDWLRQV�RU�VHFWRUV��
&KHFNLQJ�LQGLYLGXDOV¶�EDFNJURXQGV�FDQ�EH�SDUWLFXODUO\�GLIILFXOW�IRU�HPSOR\HUV�IDFLQJ�
D�KLJKO\�WUDQVLHQW�ZRUNIRUFH��D�PXOWLSOLFLW\�RI�GLIIHUHQW�DSSURDFKHV�DFURVV�ODZ�
HQIRUFHPHQW�DJHQFLHV�DQG�WKH�WLPH�LQFXUUHG�LQ�UXQQLQJ�SROLFH�FKHFNV�� 

7KH�PDLQ�VRXUFH�RI�RIILFLDO�LQIRUPDWLRQ�WR�HPSOR\HUV�LV�WKH�'LVFORVXUH�DQG�%DUULQJ�
6HUYLFH��,W�IRUPHG�IURP�D�FRPELQDWLRQ�RI�WKH�&ULPLQDO�5HFRUGV�%XUHDX�DQG�WKH�
,QGHSHQGHQW�6DIHJXDUGLQJ�$XWKRULW\�IROORZLQJ�D�UHYLHZ�LQ�������7KH�ERG\�LV�VWLOO�
VSRQVRUHG�E\�WKH�+RPH�2IILFH�DQG�SURYLGHV�VLPLODU�FKHFNV�WR�WKRVH�SURYLGHG�XQGHU�
WKH�&5%� 

(PSOR\HUV�KDYH�RWKHU�PHDQV�DYDLODEOH�WR�WKHP�WR�FRQILUP�VXLWDELOLW\�IRU�UROH�RI�
FRXUVH��5HIHUHQFHV�DUH�D�VWDSOH�UHTXLUHPHQW�RI�DOO�JRRG�UHFUXLWPHQW�V\VWHPV��
DOWKRXJK�D�WHQGHQF\�WRZDUG�PLQLPDOLVW�UHIHUHQFHV�KDV�VOLJKWO\�UHGXFHG�WKHLU�LPSDFW�
RQ�GHFLVLRQ-PDNLQJ��'RFXPHQW�FKHFNV�IRU�TXDOLILFDWLRQV�DQG�H[SHULHQFH�DUH�DOVR�
VWDQGDUG�EXW�UHTXLUH�ULJRXU�LQ�DSSOLFDWLRQ�� 

(PSOR\HUV�LQ�RWKHU�VHFWRUV�DUH�EHJLQQLQJ�WR�XVH�VRFLDO�PHGLD�FKDQQHOV�WR�FRQVLGHU�
WKH�FKDUDFWHU�DQG�DSSURDFK�RI�MRE�DSSOLFDQWV��7KLV�VKLIW�IURP�D�ZKROO\�IRUPDOO\-
GRFXPHQWHG�SURFHVV�WR�D�PXFK�PRUH�KROLVWLF��DQG�PXFK�OHVV�SURIHVVLRQDOO\-
IRFXVHG��DSSURDFK�ZLOO�ZRUU\�PDQ\�DQG�FRXQW�DJDLQVW�VRPH��� 

+RZ�WR�UHFUXLW�ZHOO 
*LYHQ�WKH�LPSRUWDQFH�RI�JRRG�VWDII�WR�D�VFKRRO¶V�SHUIRUPDQFH�DQG�UHSXWDWLRQ��LW�LV�
FOHDU�WKDW�FKRRVLQJ�WKH�ULJKW�SHRSOH�LV�D�NH\�TXDOLW\�DVVXUDQFH�PHDVXUH��&OHDUO\�
GHILQHG�SURFHVVHV�VKRXOG�EH�DSSOLHG�E\�WUDLQHG�DQG�WUXVWZRUWK\�VWDII�� 

7UDLQLQJ�RI�VWDII�XQGHUWDNLQJ�UHFUXLWPHQW�VKRXOG�LQFOXGH�JXLGDQFH�RQ�KDQGOLQJ�
SULYDWH�GDWD��JXLGHOLQHV�RQ�UHFUXLWLQJ�IDLUO\��DGYLFH�RQ�LGHQWLI\LQJ�WKH�FRUUHFW�
GRFXPHQWDWLRQ�DQG�D�GRFXPHQW�VWRUDJH�V\VWHP��7KH�SURFHVV�FDQ�EH�EXLOW�DURXQG�
WKH�HYLGHQFH�WKH�VFKRRO�UHTXLUHV�WR�LQIRUP�UHFUXLWPHQW�GHFLVLRQV�� 

2UJDQLVDWLRQV�RIIHULQJ�VHUYLFHV�WR�WKH�MXQLRU�PDUNHW�VKRXOG�EH�IXOO\�FRQYHUVDQW�ZLWK�
WKH�'%6�FKHFNLQJ�SURFHVV��6FKRROV�DUH�IUHTXHQWO\�XQDZDUH�RI�WKH�HIILFLHQW�8SGDWH�
6HUYLFH�IRU�HQKDQFHG�FKHFNV�DQG�RI�WKH�QHHG�WR�OLPLW�UHWHQWLRQ�RI�RULJLQDO�'%6�
FHUWLILFDWHV�RQ�ILOH��7KH�VHUYLFH�FXUUHQWO\�FRVWV�����SHU�\HDU�IRU�DSSOLFDQW�
UHJLVWUDWLRQ�DQG�LV�IUHH�IRU�YROXQWHHUV�� 

$%/6�%ULHILQJ�1RWH �0D\����� 
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8VHIXO�OLQNV 
&OLFN�RQ�WKH�IROORZLQJ�RUJDQLVDWLRQV�WR�UHFHLYH�IXUWKHU�DGYLFH�RQ�WKLV�DUHD�� 

· 'LVFORVXUH�DQG�%DUULQJ�6HUYLFH�DQG�WKH�'%6�8SGDWH�6HUYLFH 

· 7KH�&KDUWHUHG�,QVWLWXWH�RI�3HUVRQQHO�DQG�'HYHORSPHQW� 

· $&$6�-�$GYLVRU\��&RQFLOLDWLRQ�DQG�$UELWUDWLRQ�6HUYLFH 

· ,QGLYLGXDO�DQG�(PSOR\HU�ULJKWV�DQG�UHVSRQVLELOLWLHV�-�*RY�XN 

5HOHYDQW�$%/6�&ULWHULD 
0RVW�FULWHULD�UHODWLQJ�WR�VWDII�UHFUXLWPHQW�DUH�JURXSHG�LQ�6HFWLRQ���0DQDJHPHQW�	�$GPLQLVWUDWLRQ��:LWKLQ�WKDW�VHFWLRQ������
(PSOR\PHQW�'RFXPHQWDWLRQ�FRQVLGHUV�WKH�PLQLPXP�GRFXPHQW�UHTXLUHPHQWV�IRU�UHFUXLWPHQW�DQG�VHOHFWLRQ�RI�VWDII��LQFOXGLQJ�
&9V��FRSLHV�RI�DOO�UHOHYDQW�TXDOLILFDWLRQV��'%6�FKHFNV�DQG�UHIHUHQFHV�� 

7KHUH�DUH�UHIHUHQFHV�LQ�RWKHU�VHFWLRQV�-�PRVWO\�QRWDEO\�$FDGHPLF�0DQDJHPHQW�DQG�WKH�:HOIDUH�VHFWLRQV�-�ZKLFK�FRQVLGHU�WKH�
WUDLQLQJ�DQG�EDFNJURXQG�RI�LQGLYLGXDOV�LQ�NH\�PDQDJHPHQW�UROHV��7KH�6WDQGDUG�JHQHUDOO\�H[SHFWV�VWDII�WR�EH�UHFUXLWHG�ZLWK�WKH�
QHFHVVDU\�PLQLPXP�VNLOOV�DQG�H[SHULHQFH�IRU�WKH�UROH�LQ�TXHVWLRQ��7KHUH�LV�VRPH�IOH[LELOLW\�IRU�WUDGLQJ�LQ�WKH�UROH��SDUWLFXODUO\�LQ�
UHODWLRQ�WR�ZHOIDUH�UROHV��ZKHUH�WUDLQLQJ�VKRXOG�EH�UHJXODUO\�XQGHUWDNHQ�DQG�JXLGHOLQHV�DUH�PRUH�OLNHO\�WR�FKDQJH�� 

$W�WLPH�RI�SULQW��WKH�$%/6�6WDQGDUG�UHTXLUHV�GLIIHUHQW�OHYHOV�RI�'%6�DQG�VXLWDELOLW\�GHFODUDWLRQV�-�HQKDQFHG�FKHFNV�IRU�VFKRRO�
VWDII�DQG�DFFRPPRGDWLRQ�OHDGV�IRU�MXQLRU�SURYLVLRQ�EXW�D�FRPELQDWLRQ�RI�VWDQGDUG�FKHFNV�DQG�VXLWDELOLW\�GHFODUDWLRQV�IRU�DGXOW�
SURYLVLRQ��5HYLHZ�WKH�LQVSHFWLRQ�KDQGERRN�RU�FRQWDFW�XV�IRU�PRUH�GHWDLOV�� 

9LHZ�IURP�WKH�,QVSHFWRUDWH 

,QVSHFWRUV�ORRN�IRU�D�PHWKRGLFDO�DSSURDFK�WR�VWDII�UHFUXLWPHQW�DQG�UHYLHZ�VFKRRO�V\VWHPV�LQ�D�VLPLODU�ZD\��2QH�LQVSHFWRU�ZLOO�
FKHFN�DOO�VWDII�ILOHV�DQG�ORRN�WR�ILQG�HYLGHQFH�RI�DSSOLFDWLRQ�RI�WKH�NH\�FULWHULD�OLVWHG�LQ�WKH�VHFWLRQ�DERYH��,Q�ODUJH�RUJDQLVDWLRQV��
WKLV�PD\�EH�D�VDPSOH�WHVW��EXW�LQ�PRVW�LQVSHFWLRQV��LW�LV�D�FKHFNOLVW�RI�WKH�FULWHULD�LQ�VHFWLRQ������E\�VWDII�PHPEHU��,QVSHFWRUV�ZLOO�
UDLVHV�TXHULHV�ZKHUH�HYLGHQFH�LV�PLVVLQJ�RU�UHTXLUHV�IXUWKHU�H[SODQDWLRQ��7KH\�ZLOO�DOVR�ORRN�IRU�UHJXODULW\�RI�FKHFNV�DJDLQVW�
H[LVWLQJ�VWDII��SDUWLFXODUO\�DURXQG�VXLWDELOLW\�WR�ZRUN�ZLWK�MXQLRUV��&KHFNV�VKRXOG�EH�FRQILUPHG�UDWKHU�WKDQ�FHUWLILFDWHV�SURYLGHG� 

,QVSHFWRUV�DUH�LQWHUHVWHG�LQ�VHHLQJ�DGGLWLRQDO�UHFUXLWPHQW�FKHFNV�RU�DSSURDFKHV��SDUWLFXODUO\�PHDVXUHV�WDNHQ�WR�HQVXUH�WKH�
TXDOLW\�RI�WHDFKLQJ�SURYLVLRQ��7KHVH�KDYH�LQFOXGHG�SODQQLQJ�D�VDPSOH�OHVVRQ�DV�SDUW�RI�DQ�LQWHUYLHZ��YLGHR-FRQIHUHQFH�
LQWHUYLHZV�RI�WHDFKHUV�EDVHG�RYHUVHDV�DQG�SURFHVVHV�WR�JDLQ�'%6�HTXLYDOHQWV�IURP�RWKHU�FRXQWULHV�� 

7KHUH�LV�DQ�LQFUHDVLQJ�IRFXV�RQ�FKHFNLQJ�WKDW�VFKRROV�KDYH�VHHQ�DSSOLFDQWV¶�RULJLQDO�FHUWLILFDWHV�RI�TXDOLILFDWLRQ�JLYHQ�WKH�
QXPEHU�RI�IRUJHG�GRFXPHQWV�DYDLODEOH�LQ�VRPH�UHJLRQV��,QVSHFWRUV�ZLOO�H[SHFW�WR�VHH�D�XQLIRUP�DSSURDFK�WR�FKHFNLQJ�RI�
TXDOLILFDWLRQV��LQFOXGLQJ�FRQILUPDWLRQ�E\�D�VHQLRU�PDQDJHU�WKDW�WKH�RULJLQDO�KDV�EHHQ�VHHQ�� 

$W�WKH�VDPH�WLPH�DV�DVVHVVLQJ�UHFUXLWPHQW�SURFHVVHV��LQVSHFWRUV�ZLOO�FRQVLGHU�HPSOR\PHQW�GRFXPHQWDWLRQ��:LWKRXW�FRQILUPLQJ�
WKH�UROH��LW�LV�VRPHWLPHV�GLIILFXOW�WR�DVVHVV�WKH�UHFUXLWPHQW�SURFHVV��,W�LV�WKHUHIRUH�KHOSIXO�IRU�WKH�LQVSHFWRU�DQG�JHQHUDO�JRRG�
SUDFWLFH��WR�JURXS�DOO�GRFXPHQWV�UHODWLQJ�WR�DQ�LQGLYLGXDO�VWDII�PHPEHU�� 

$FFUHGLWDWLRQ�%RG\�IRU�/DQJXDJH�6HUYLFHV� 
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7KH�$%/6�%ULHILQJ�1RWHV�DUH�GHVLJQHG�WR�KHOS�VFKRROV�FRQVLGHU�KRZ�WR�LPSURYH�VFKRRO�PDQDJHPHQW��$%/6�GRHV�QRW�DFFHSW�
DQ\�UHVSRQVLELOLW\�IRU�WKLUG�SDUW\�LQIRUPDWLRQ��6FKRROV�PXVW�FULWLFDOO\�UHYLHZ�DOO�PDWHULDOV�DQG�DGYLFH��LGHQWLI\�VWDWXWRU\�
REOLJDWLRQV�IRU�WKHLU�JHRJUDSKLFDO�DUHD�RI�RSHUDWLRQ�DQG�UHYLHZ�WKH�,QVSHFWLRQ�+DQGERRN�IRU�FXUUHQW�FULWHULD� 


